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$GDP )RVWHU MRLQHG WKH 7H[DV $0O'LNQHH FRNV
([HFXWLYH 'LUHFWRU LQ )HEUXDU\ RHU \HDOPY
JURXQGZDWHU H[SHULHQFH DV ERWEKXODWRIHQHGD
SUHYLRXVO\ WKH K\GURORJLVW I|IRUDRVKHWV : DWKHU
'"HSDUWPHQW RI /JLFHQVLQJ DQG 5HJ X6 DARILRNHG/ FB R
JURXQGZDWHU GLVWULFWY RQ D ZRGHWWRDRKRUIW WILRI
$GDP zZDV D K\GURORJLVW DW WKHF3®QLWXWBY dW D
ZKHUH KH ZDV WKH SULQFLSDO LIQGHRWRIDWRO RWY>
LV D JUDGXDWH RI 7H[DV 6WDWH RB@&Y HU Y%L &\ L @ K&K
% 6 LQ ODWKHPDWLFVY DQG DQ 06 LQ &KHPLVWU\

-XGJH :KLWPLUH ZDV ERUQ LQ 3DP&DIRAQPRY HGQK L\
1DY\ FDUHHU IURP 3HQVDFROD WR 1RRIUROMHWW:!
*LGGLQJV 7H[DV $IWHU JUDGXDWKQEF KRR *LG GL
VSHQGLQJ D \HDU DW %D\ORU %UWOIOQ MR LHDI W ION
$LUFUHZPDQ ZLWK ILYH RYHUVHDYV JGWXRO & HRHNUND\O
KH ZRUNHG LQ KLV IDPLO\ VORIQ®@ IENKDIGQ WV W OG
SURSHUW\ RZQHUV DQG YDULRXV JROHKMW HARWQDLUE
VHYHUDO SURIHVVLRQDO RUJDQL]IMWDRXBY SBRRAPXQ
WKH ERDUG RI GLUHFWRUV |IRU 0FOD@Q@RDGW LV DDE)
&RQQHFW &KXUFK LQ 5RFNGDOH DPUOLHGUNR GHOI
WKH\ KDYH HLJKW FKLOGUHQ ZKR JR)OEBXDKMWHE MHKH
DUH JUDQGSDUHQWY WR IRXU JUDQGFKLOGUHQ



$0DQ /HRQDUG LV WKH 'LUHFWRUWH U3 ROXEG DRUL R @
UHFHQWO\ H[HFXWHG OHJLVODWYRHQWIBLYQHBI\ Wt
FRQGXFWYV DOO KD]DUG ULVN PDQD JHPSHRW H Q/X S-5F
WKH 8 6 HQHUJ\ VHFWRU 3ULRU $XR WWLKD WD WKHU ZFRRQ
DQG SROLF\ LVVXHV DQG UHYLHZHGVH Q3XRERAUHRI DW
IRU WKH BXQVHW $GYLVRU\ &RPPLVWIRQRHKHOREDC
BWXGLHV I[URP WKH 8QLYHUVLW\ Rl 7H[DV DW $XVWL

5DFKHO +DQHV KROGV D %DFKHGRUHRIF$UNYGL S DR
PLQRU LQ (FRQRPLFV IURP 7ULQLWWRQLRHUY IDQ\GLQ
LQ 3XEOLF 3ROLF\ DQG ODQDJHPHQWQIBRRY&DYQ
3LWWVEXUJK 3% 6KH KDV QHDUO\FB GBFIVEGH RDV
HQYLURQPHQWDO SROLF\ ILHOGV BORILWVZROBLOQR
DQG IHGHUDO JRYHUQPHQWYV



/JHDK ODUWLQVVRQ LV DQ H[SHULHQ¥K @ BWRUH U DEZRR
$V D FRQVXOWDQW /HDK SURYLGRVSUWRRWH JLRV.
ZDWHU SROLF\ E\ ZRUNLQJ FROOPERMDWLEHO6L VALR/
DQG ZDWHU VWDNHKROGHUV 3UHYHRXVODV WKKH V(E
'LUHFWRU Rl WKH 7H[DV $OOLDQFIHF WV *ZRKQ & Z\DR\H
WKH RUJDQL]DWLRQ ZLWK VWUDWRNKILFES GRDEBWHR Q
DFWLYLWLHVY DQG VHUYHG DV WKHFWLROQUD SR
JURXQGZDWHU IRU WKH OHJLVODWXBSKE OLWD VDK G
RUJDQL]DWLRQV DFURVV 7H[DV 6@&WHGV WR) SOMVDWW |
&RORUDGR ZKHUH VKH UHSUHVH@WW®R F @ DMQW VOIX
WKDQ \HDUV EHIRUH UHORFDWLQJ WR 7H[DV

%XUOHVRQ &RXQW\ -XGJH .HLWK 6 FKQRWGW DRV HRIFP
IRU HLJKW \HDUV EHWZHHQ DQGJIDQ KK WRHi!
%XUOHVRQ &RXQW\ -XGJH LQ WRLBRBS WHIWHR !
SUHYLRXV &RXQW\ -XGJH +H JUDGXDWHG DUWHA U DWW
%U\DQ +LJK 6FKRRO .HLWK LV IUR@WOU\DQYHY EXRW
LV PDUULHG WR 5KRQGD *URFH 6FKWVRHDGHHUW KKIH H FF



'U B6WHYH <RXQJ VSHFLDOL]JHV LQZDDWHKU PRGSO\
UHPHGLDWLRQ ZLWK H[SHUWLV HDLQXG FEKIDMNIWHULY E
UHVRXUFHV XVLQJ JHRSK\VLFDO @RHKWP IDFIXQ | N W XV/E
QXPHULFDO PRGHOV +H ZRUNV ZLWK WQALMN DIQ® ¥
FRQVHUYDWLRQ GLVWULFWV JURXG DR\ HWU PP\ B
WR HYDOXDWH DQG PDQDJH JURXQGZIPWHY ZRVR)
PRUH WKDQ 7H[DV *&'V KH KDV KHMPHE® & HYOHDIR/
PRQLWRULQJ QHWZRUNV PRGHOV DQGWGDWRQED
JURXQGZDWHU SURWHFWLRQ 6WHYBGZADWEOVRHP B
SURMHFWY IRU VWDWH DQG IHGHUK DEHOHFSBEYWE
'HIHQVH DQG 8 6 'HSDUWPHQW RI SWHERP PXIQL R H Y
XQGHUVWDQG JURXQGZDWHU DY D LIDPE LAOR QG WANDUPA
PDQDJHPHQW

1LFN LV D +\GURJHRORJLVW DW , RIGRY\Z LDNV% 6D IQQ06H!
DQG \HDUV RI H[SHULHQFH VXSSRIBW®O0OQJGHYRROR
UHJXODWRU\ SODQQLQJ DQG ZDWHENLQHVBRKURWY B
WKH FHQWUDO 8QLWHG 6WDWHV +IQ\GZRUMNU | BFD
DVVHVVPHQWY DQDO\WLFDO DQG Q@RREHPREBO® LQUR
WHVW DQG VSHFLILF FDSDFLW\ DMURM VRIV G DRGG WK
XQGHU UHJXODWRU\ DQG RSHUDWBSRQDB QFRIQ V U@\
*$0V VLWH VSHFLILF 02')/2: DQG D QMRIBWQFD® H®
EDVHG ZHOOILHOG RSWLPL]DWLR®ROQR W® IURR IS GBHQ
VXVWDLQDEOH JURXQGZDWHU PDQDJHPHQW



1HLO 'HHGV KDV H[WHQVLYH H[SHURBG®PH QUQ XUEX
DYDLODELOLW\ DQDO\VLY DQG ZDBWAHIRVM VRIXDWV H \
LQFOXGHV PRUH WKDQ PRGHOLQU BXREHFWINU DG
PRGHOV IRU DTXLIHUV WKURXJKRXWDWKBQDWDW N R
K\GUDXOLF FRQGXFWLYLW\ VXUIDBM HADDNFAULR QR X\
ULVN DTXLIHU VWRUDJH DQG UHRR®B 2D WHUG SEIURIEF
KDV VHUYHG DV ERWK SURMHFW PD®BJHRQ DWQHE
JURXQGZDWHU PRGHOLQJ VWXGLHV D Q& WKD \P XZR
UHJLRQDO DQG VWDWH DJHQFLHYVDWRILFRE P OOV
ZDWHU PDQDJHPHQW GHFLVLRQV

*DU\ :HVWEURRN KDV VHUYHG DV *HQW UDIDDN 0©BD
*URXQGZDWHU &RQVHUYDWLRQ 'LFMW ISAMA WILGHFGW R
$OOLDQFH RI *URXQGZDWHU 'LVW ULHRW W QK HU RXGG
ODQDJHPHQW $UHDV DQG VHUY HDWRHU VBRI GRILC
DQG KDV EHHQ DFWLYH LQ VWDWHS$*ZDWHBG SROLVF\
$VVRFLDWLRQ %RDUG RI 'LUHFWRRLW WDHHG ZGRHUNL V © 8
SURYLGHG LQYLWHG WHVWLPRQ\ EHHROMW H HIRRP & W
JURXQGZDWHU PDQDJHPHQW LVVXHV KFOQRUYU DGR
+RXVWRQ 6WDWH 8QLYHUVLW\ ZLWROD (GHFDMH R@
OLODQR KH DQG KLV ZLIH *OHQGD \KDYW BHHQ UDDL
FKLOGUHQ WKHUH +H RZQV :HVWEURRN KHIG XL WKL
IDWKHU LQ DQG KDV VHUYHG KKVWKRIPPXQDW\
&RPPXQLW\ )RXQGDWLRQ OLODQR BHWRRRERU VW RR X



OLFKDHO UHFHLYHG D %DFKHORU V (RNISFRBORAD WD
DQG D ODVWHU V LQ %XVLQHVV S$SIGRIPQIBFWUI
8QLYHUVLW\ OLFKDHO ZRUNHG DWW XDIQRAH WD &RYRX

'LVWULFW IURP -XQH WR -XQH G DZXHWKH KE5H
SHSUHVHQWDWLYH DQG DV WKH 'L\RWULFVRX QG2
ODQDJHPHQW $UHD *0$% JURP -XQH OLFWBH-OXQ@HR L

%DUWRQ 6SULQJV (GZDUGV $TXLIHVY ZKRHUMHH KHDWHURY
*0% &KDLUPDQ DQG KH VHUYHG DVVWRW DWILYRIQIR |
OLFKDHO EHJDQ ZRUNLQJ DW 3RVW 2DWH B D&BQDHD
'LVWULFW LQ -XO\ OLFKDHO MXUHU H @ YWDON “UHRXY
$VVRFLDWLRQ %RDUG RI 'LUHFWRUV

-DFO\Q KDV VHUYHG DV WKH 3XEOMER®H®R WU G QYD
2DN 6DYDQQDK *URXQGZDWHU &RQVHUWKMLR® DGV
RXWUHDFK HGXFDWLRQ SURJUDPPL® H YARPW XRRFDG
KHOS ODQGRZQHUV ZHOO RZQHUV DEGWRPRXRQY
JURXQGZDWHU UXOHV SHUPLWWILRY SY®RDQQRRQJ DBF
VFLHQFBIFO\Q KDV ZRUNHG FORVHO\ ZLWKH326*&D &
MRLQHG WKH 'LVWULFW IX0O0O WLP$QLQHUVLVS\ 7H[DG
GHJUHHV LQ 5HQHZDEOH 1DWXUDO 5HDRROVUGHVV DD
JHQHUDWLRQ $JJLH ZLWK GHHS IDAQLW\ ZRKRWMW KO WL
OLYHG DQG ZRUNHG IRU IRXU JHQHUDWLRQV









